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Limits apply. Funds may be submitted for placement only after depositor enters into a ICS Deposit Placement Agreement. The agreement contains important information and conditions regarding the placement of funds by U.S. Bank. ICS and Insured 
Cash Sweep are registered service marks of Promontory Interfinancial Network, LLC. Member FDIC. 6564 (1/13)

What is ICSSM

ICS is the Insured Cash Sweep® Service.

How does it work?
U.S. Bank National Association is a participating institution of the ICS Promontory Network. When a customer chooses to invest through ICS, the 
funds are placed into money market deposit accounts (MMDAs) established at other ICS participating institutions , in amounts less than the standard 
FDIC insurance maximum, so that both principal and interest are eligible for FDIC protection. As a result, a customer can access coverage from many 
banks, while working directly with just one.

What are some of the benefits of ICS?
Multi-million-dollar FDIC insurance eligibility. Using the ICS service, you can access multi-million-dollar FDIC 
insurance on MMDAs.
One bank. You work directly with U.S. Bank, the bank you know and trust, when placing large deposits. With ICS, our 
clients can avoid the hassle of opening accounts at different banks in different insurable capacities.
One rate. You earn one interest rate on your funds through ICS. There is no need to negotiate multiple rates or manually 
tally disbursements for each account.
On-line access. You have daily, on-line access to your deposit placement details and number of withdrawals available.
No fees. U.S. Bank does not charge an annual fee, subscription fee, or transaction fee for using the ICS service; the rate 
you see is the rate you get.

What is the liquidity feature?
The funds are liquid daily. Deposit placements or withdrawals for ICS accounts must be placed by 9:30 a.m. CST to receive same day credit/debit. Six 
withdrawals are allowed within each calendar month. Upon the sixth withdrawal, you will receive all of your ICS deposited funds back and will not be 
able to make another deposit for any amount through ICS until the start of the next calendar month.

What is the minimum ICS investment?
The minimum investment for MMDAs placed in ICS through the U.S. Bank Money Center is $250,000. Additional deposits can occur in any increment. 
Funds placed before 9:30 a.m. CST qualify for same-day settlement. Funds placed after 9:30 a.m. CST will be placed the next business-day.

How do I receive my interest?
Interest will be automatically reinvested on the last day of the month. Income earned is subject to both federal and state income tax. Consult your tax 
advisor, as U.S. Bank does not offer tax advice.

Financial institution exclusions and placement changes.
Upon opening your ICS account, you may provide a list of financial institutions to exclude for placement of ICS deposits. This list can be updated 
as needed. Your deposits in ICS member institutions may change daily, as member institution funding needs are subject to change. In no event will 
ICS place your funds in a way that would exceed the FDIC insurance maximum, provided that you maintain a current list of deposit balances kept at 
financial institutions through the exclusion list. Through the on-line reporting feature, you have the ability to view your current financial institutions 
and make daily changes, if desired.


